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SIDMA SA: Strengthening the presence of international subsidiaries  
 

Despite the persistent financial crisis in the market both in Greece and the Balkans plus 
the intense problems generated by the strikes of carriers during the third quarter of the 
year, SIDMA managed to maintain its turnover, registering a slight variation in 
comparison with the respective last-year period. Concurrently, through their ongoing 
development, foreign subsidiaries contributed to the Group’s total turnover by 27%, this 
figure being increased by 32% in relation to the respective last-year period.   
 
In detail, at Group level, the turnover stood at € 88.5 million from € 90.8 million during 
Q1-Q3 2009, registering a slight decrease by 2.5%. Taking also into account the 
company’s sales on behalf of third parties (agency) during Q1-Q3 2010, these stood at € 
116.2 million from € 121.2 million during Q1-Q3 2009, thus registering a 4% decrease. 
Earnings before interest and taxes stood at € 1.1 million compared to losses of € 9.1 
million during the first nine months of the previous year. Pre-tax earnings stood at 
losses of € 5.8 million in relation to losses equal to € 15.8 million during the respective 
last-year period while post-tax results came to losses of € 4.7 million compared to losses 
of € 13.0 million during the first nine months of the previous year.  
 
At company level, the turnover of SIDMA stood at € 52.2 million from € 57.3 million 
during Q1-Q3 2009. Taking also into account the company’s sales on behalf of third 
parties (agency) during 2010, these stood at € 80.0 million from € 87.7 million during 
Q1-Q3 2009, thus registering a 9% decrease, being affected by the long strike of 
carriers as mentioned above. Earnings before interest and taxes stood at € 211,000 
compared to losses of € 8.4 million during the first nine months of the previous year 
while pre-tax results were equal to losses of € 3.9 million compared to losses of € 12.0 
million. Post-tax results stood at losses of € 3.0 million compared to losses of € 9.6 
million during the previous year respectively. 
 
 
The subsidiaries in the Balkans pursued their development, increasing their turnover in 
relation to the respective last-year period: Bulgaria by 18% and Romania by 22.5%.  
 
The company monitors closely the persistent financial crisis and the hardships registered 
in the bank financing of the domestic market.  Under these circumstances, the company 
remains focused on its policy to maintain its liquidity through rigorous management of 
its receivables and inventories and also by applying adequate measures for expenses 
curtailment, in order to tackle the crisis. Credit days have been maintained at the levels 
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of 2009 end, registering a decreasing trend, despite the aggravated liquidity of 
customers. Moreover, in conjunction with the conservative management of inventories, 
cash rose by € 4.4 million, coming to € 15.6 million in relation to the end of 2009. The 
company covers 84% of the customers’ credit by an insurance company. Finally, 
administrative and selling expenses have reduced by 10% or € 0.86 million in relation to 
the respective last-year period. 
 
In the international market, raw materials prices increase, which is a positive element. 
However, such rises do not come along with a considerable increase in demand in the 
Balkans or the European countries of the Mediterranean.  Maintaining this increasing 
trend will help attain better results, insofar as the domestic market does not experience 
any further recession.  

 
 
 
 
 
 
 


