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Announcement pursuant to paragraph 4.1.4.4 of ASE Rulebook  

In the context of publication of the financial statements for the period 01.01.2013 - 

31.12.2013 of SIDMA S.A. (hereinafter the “Company”), in pursuance of paragraph 4.1.4.4. 

of ASE Rulebook, the Company informs investors that all its shares were transferred to the 

category “Supervision” on 10.04.12 by virtue of the decision of ASE BoD dated 05.04.12, in 

pursuance of Article 3.1.2.5 of ASE Rulebook, because the book losses of the fiscal year 

ended on 31.12.2011 stood at a level higher than 30% of the Company's equity.  

  

Pursuant to Article 3.1.2.6 (1), (4) and (6) of ASE Rulebook, company shares may be eligible 

again for regular trading insofar as the conditions laid down in paragraph 4 (a), (b), (c) are 

met, following application of the issuer and on the basis of the financial statements of each 

calendar half year. 

 

2013 was the sixth running year that the Greek economy has been shrinking, with recession 

reaching 4%. The aggravation of the Greek economy has been also registered in the 

decrease in the industrial production by 6% in 2013 and 32% in relation to 2007. Meanwhile, 

however, this year was a tipping point because for the first time it seems that the main 

problem of dual deficits, i.e. budget and current account, has been tackled, thus nurturing 

the conditions for a gradual exit from the recession. During the last quarter of 2013, the 

generation of primary surplus, the increase in the volume of retail sales and, generally, the 

announcement of weaker recession than expected laid the foundations for the recovery 

following a six-year persistent and strong drop.  

 

The primary goal of SIDMA for 2014 is to maintain its liquidity through proper management 

of working capital. In the same direction followed the last few years, SIDMA attained to 

decrease the credit days granted to its customers in 2013 by 11%, this entailing a decrease in 

trade working capital by 15% or € 6.9 million and by 22% or € 5.8 million at Group and 

Company level respectively. Moreover, in 2013 SIDMA reduced marginally its borrowing by 

1.6% or € 1.2 million and by 3.1% or € 3.5 million at Company and Group level. Finally, at the 

end of the year its cash amounted to € 12.8 million and € 9.1 million for the Group and the 

Company respectively. 


