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PRESS RELEASE OF SIDMA S.A. 

Athens, 24th March 2015 

Announcement of the publication of the financial results for the fiscal year 2014 

 

The significant improvement in the operating profitability of SIDMA Group in Greece and 

also in the Balkan countries, in which the Group operates, despite the economic 

circumstances which kept the consumption of steel products at low levels for one more 

year, rewards its efforts to reduce its cost base while also focusing on profitability.  

 

In detail, the Group increased its sales volume, improved the gross profit margin and 

reduced its operating expenses, thus raising its operating profits and reducing its losses.  

Specifically at Group level, the turnover stood at € 101 million, increased by 2% in relation 

to that of 2013 although the average selling prices in 2014 fell by 5.6% in relation to those 

of 2013. Taking into account the parent company’s sales on behalf of third parties, the 

turnover stood at € 129 million from € 128 million in 2013, registering a 0.5% increase. The 

gross profit margin rose from 6.9% in 2013 to 7.6% in 2014, registering an 11% 

improvement while the operating expenses were decreased by 3.6% from € 13 million in 

2013 to € 12.6 million in 2014. All the above resulted in an improvement of the Group's 

earnings before interest, taxes, depreciation and amortisation (EBITDA) by € 1.2 million, 

namely from losses of € 0.32 million in 2013 to profits of € 0.9 million in 2014. Finally, the 

Group’s pre-tax results amounted to losses of € 8.2 million in relation to losses of € 10 

million in 2013, also registering an 18% improvement, without taking into account the 

negative adjustments of the Group’s fixed assets. SIDMA Group reassessed the value of its 

fixed assets on 31.12.2014, thus giving rise to their net revaluation by € 6.6 million. 

However, based on the international accounting standards, the negative adjustments which 

amounted to € 1.9 million have an effect on the operating results of the year. The positive 

adjustments of € 8.4 million are directly recognised in the Group’s equity. Taking also into 

account the negative adjustments, year losses amounted to € 10 million.  

 

 

At Parent company level, the turnover of SIDMA rose by 2% at € 56 million from € 55 

million in 2013. Taking into account the parent company’s sales on behalf of third parties 

(agency), total sales stood at € 85 million, i.e. at the same levels with 2013. The gross profit 
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margin rose from 8.9% in 2013 to 9.2% in 2014, registering a 4% improvement while the 

operating expenses were decreased by 7% from € 9.1 million in 2013 to € 8.5 million in 

2014. As a result of the above, earnings before interest, taxes, depreciation and 

amortisation (EBITDA) rose by 147% in relation to 2013, amounting to € 623 thousand from 

€ 252 thousand while pre-tax results were improved by 20%, in other words from losses of 

€ 8.0 million in the previous year they amounted to losses of € 6.4 million in 2014, without 

taking into account the negative adjustments of the Parent company's fixed assets. A 

provision for impairment of foreign operations equal to € 950 thousand was charged to the 

above results. In the context of fixed assets value reassessment on 31.12.2014 described 

above, as regards the Parent company their net revaluation amounted to € 1.9 million. 

However, the negative adjustments which amounted to € 1.7 million have an effect on the 

operating results of the year. The positive adjustments of € 3.6 million are directly 

recognised in the Parent company’s equity. Taking also into account the negative 

adjustments, year losses of the Parent company amounted to € 8.1 million.  

 

In 2014, its subsidiary PANELCO saw its turnover rise by 26% in relation to 2013. 

Specifically, it rose from € 9.9 million to € 12.4 million while pre-tax results were improved 

by 55%. This increase is the outcome of synergies between SIDMA and other companies of 

SIDENOR Group in Greece and abroad. 

 

As regards the subsidiaries in the Balkans, the turnover of SIDMA Bulgaria rose by 15% 

while SIDMA Romania saw its turnover fall by 14.6% in relation to 2013. More 

specifically, the turnover of SIDMA Bulgaria amounted to € 14.4 million compared to € 

12.5 million in 2013 while the turnover of SIDMA Romania stood at € 20.1 million 

compared to € 23.6 million in 2013. Pre-tax results of SIDMA Bulgaria and SIDMA 

Romania were improved by 44% and 27% respectively. 

 

In Bulgaria, the lack of investments and infrastructure works kept the steel market in 2014 

at the levels of 2013. Nevertheless, the market share of SIDMA Bulgaria increased. This 

increase is mainly due to the closer commercial collaboration between SIDMA and the 

steelworks of STOMANA (part of SIDENOR Group). 

 

In addition to the foregoing, by managing properly its working capital SIDMA maintained 

its liquidity at € 8.8 million and € 6.3 million for the Group and the Parent company 

respectively. Given the persistent uncertainty in the markets in which the Group operates, 
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its strategic objective is to focus on managing liquidity risks and keeping increased cash 

assets. Moreover, the Group considers a number of actions to improve its financial position 

such as restructuring, cutting down support expenses and putting to use assets that will 

give rise to benefits without affecting the Group's smooth operation. 

 


